VALENCIA NUTRITION LTD

Corporate Office: 601A, Neelkanth Business Park, Nathani Road. Vidyavihar (West),
Mumbai 400086.

CIN: L51909KA2013PLC068380
Date: July 09, 2021

To,

The Department of Corporate Services,
BSE Limited

14th Floor, P. |]. Towers

Dalal Street, Fort,

Mumbai-400 001

Sub: Qutcome of Board Meeting held on July 09, 2021 at 05:00 p.m.
Ref; BSE Scrip Code; 542910
Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform your good self that the Board of Directors
of our Company in their meeting held on July 09, 2021 commenced at 05:00 p.m. and concluded
at 08:45 p.m. at No. 372, 1st Floor, Cabin No. 105, WS No. 3, 6th Cross, Golden Square, Wilson
Garden, Bangalore - 560027 have inter alia approved the following items:

1. The Audited Financial Res and year ended as on 31+ March, 2021
along with the declaration s ort of Auditors thereon;

2. Appointment of the Secretar i /s. VB & Associates (having Membership No.
10557) of the Company for the -21.

Kindly take the same on your record.

Thanking you,

For ;alencia Nutrition Limited

Jay Shah B
Director

DIN: 09072405
Place: Mumbai

Regd. Office: No. 372, ist Floor, Cabin No.105, WS No.3, 6th Cross, Golden Square, Wilson
Garden, Bangalore — 560027.

: +91 9686858848 | www.valencianutrition.com | info@ualencianutrition.com



VALENCIA NUTRITION LTD

Corporate Office: 601A, Neelkanth Business Park, Nathani Road, Vidyavihar (West),
Mumbai 400086.

CIN: L51909KA2013PLC068380

Date: July 09, 2021

To,

The Department of Corporate Services,
BSE Limited

14th Floor, P.]. Towers,

Dalal Street, Mumbai - 400 001.

Dear Sir/ Madam,

In compliance with the Regulation
Manian & Rao, Statutory Auditors
modified opinion in their Audit Re
Company for the quarter and financ

Bl (LODR), 2015 as amended, we confirm that
(bearing FRN:001983S) have not expressed any
the Standalone Audited Financial Results of the
arch 31, 2021.

Kindly take the same on records and o
Thanking You

Yours Truly,

For Valencia Nutrition Limited

<

Jay Shah
Director
DIN: 09072405
Place: Mumbai

Regd. Office: No. 372, 1st Floor, Cabin No.105, WS No.3, 6th Cross, Golden Square, Wilson
Garden, Bangalore — 560027.

: 401 9686858848 | www.valencianutrition.com | info@ualencianutrition.com



MANIAN & RAO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL
RESULTS

TO
THE BOARD OF DIRECTORS
VALENCIA NUTRITION LIMITED

Opinion

We have audited the accompanying standalone financial results of VALENCIA NUTRITION
LIMITED (“the Company”), for the half year and year ended 31% March, 2021, (the
Statement), being submitted by the Company pursuant to the requirement of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulation”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b) Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards prescribed under Section
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net loss and other
financial information of the Company for the half year and year ended March 31, 2021.

Basis of our Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Na. 361, | Floor, 7th Cross,

| Block Jayanagar, Bangalore - 560 011.
Ph: +91 80 26569500

Telefax: +91 80 26569501

Email: contact@manian-rao.com
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Emphasis of Matter:

We draw attention to note 8 of Financial Results which describes the material uncertainties
due to the outbreak of COVID-19 pandemic and management’s evaluation of the impact on
the standalone financial results of the Company as at the balance sheet date and its ability to
continue as a going concern,

Our opinion is not modified in respect of this matter,

Management’s Responsibility for the Standalone Financial Results

These Half yearly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim and annual financial results, respectively. The
Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This respensibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,




Auditor’s Responsibility for Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation. ‘




We communicate with those charged with Bovernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a) The Statement includes results for the half year ended March 31, 2021 being the balancing
figure between audited figures in respect of the full financial year and figures upto six
months ended September 30, 2020 which was reviewed by us.

For Manian & Rao,
Chartered Accountants
FRN: 0015835

Ravindra C
Partner
M.No. 213658

Place: Bangalore
Date: July 9, 2021
UDIN: 21213658AAAABW7049



Valencla Nutrition Limited

Address - No. 372, 1st Floor, Cabin No 105, WS No. 3, 6th Cross, Golden Square, Wilson Garden,
Bangalore - 560 085, Karnataka

CIN:- L51909KA2013PLCO68380

ANNEXURE Il

Standalone Statement of Assets and Liabilities as on dated 31st March 2021

(Al amounts are in Rs. in Lakhs,

unless otherwise stoted)
Porticulers As at 31-Mar- 1-M
(Audited) (Audited)
A EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 55853 558.53
jbl Reserves and surplus (432.69 {75.05
Sub-total - Shareholder’s Funds 12585 483.49
2. Share application money pending allotment - -
3. Non-current liabilities
(#) Long-term borrowings 1804 56.35
(b) Long-term provisions - 9.26
Sub-total - Non-Current Liabilities 18.04 6561
4. Current liabilities
(a) Short-term borrowings 2.7
(b) Trade payables
- Dues to Micro and Small Enterprises 784
- Dues to Other parties 59.64 31.28
{c) Other current liabilities 157.06 76.35
{d) Short-term provisions 967 14.22
Sub-total - Current Liabilities 22637 13241
TOTAL - EQUITY AND LIABILITIES 370.26 681.50
B. ASSETS
1. Non-current assets
|a) Fixed assets
(i) Property, plant and equipment 14137 143.73
(#) ntangible assets - -
{wi) Capital work-in-progress - 3.4
{v) Intangible assets under development - -
Non-currént investments 0.10 0.10
(b) Long-term loans and advances 944 77.80
(c]) Other non-current assets - -
Sub-total - Non-Current Assets 15091 224 86
2. Current assets
(a) Current investments -
[b) Inventories 782 92.79
[c) Trade receivables 345 244
[d) Cash and cash equivalents 2321 299,01
(&) Short-term loans and advances 184 86 652.38
[f) Other current assets 0.01
Sub-total - Current Assets 21935 456.64
TOTAL | 37026 681.50

Place : Bangalore

Date: Oo'/oq '2_02'

Jay Jatin Shah
DIN 09072405

For and on behalf of the Board of Directors
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Notes:
1. The above standalome frnanc il rmlts have b ol bry the Audkt ( their had on th July, 2021 and

approved bythe Board of Directors in thair mecting hald on 3th, July 2021

2. The Company is 0porating & a dngle sgment company, wyegwd in Devsloping, Monufacturing & Marketing BOUNCE
SUPLRORINKS - umbrella brand, |5 an functions beverages. Vdenca Nutrition have buge deployment and
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follows:

[Armount Rs In Lacs)
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0 note) note) on31.03.2021
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5. The Statutory Auditors have auditod the Financial Results for the year endad 31.3.2021.
6. The soresaid Audited Financisl reslts will be uploaded on the company's webste waw valenc] anutritica.com 3nd will 3o be
vallable on the website of BSE Limited Le www.bsaindia. com for bonefit of Sharehol ders snd Investors.

7. The Figures for six months ended 31-March-2021 and 31 March 2020 have boon arvived at afier deducting fgures for the hulf
ywor sncec] 30-Septumber-1020 and M)-September-2019 from the figures of Year ended 31-March 2021 and 31 March 2020

respectively.

B Th L ochor wc thee e e ts fromn the pandemic relating to COMID-19 on the carrying amounts of Assets and
Uabilities ;m:m;.zon A pin 1hia manegement acescment Ui busines snd ope ofthe have been d
due to the pondemic and therels 3 n and has Incurred epirating losses during the yew. However

with the strategic understanding with suppliers/ customers / Investors, the company is reworking to imporvw the operstioms by
changing the product mis, marketing initistives snd reduction in cost. In view of the same the company Is 3 going concern.
Company does not anticipate any reduction in the values of curfent and mon Current masts sy on 31.01.2021,

In devidoping the asumptions relaing 1o the possible Eturs uncertainties in the gobal economic conditions because of this
pandemic, the company, & at the date of approval of thise financial statements has used internal and eaternal sources of
information including economic forecasts.

The impact ssaiment of COWID-19 is » continuing process given the uncertainties associated with its nature and duration will
aect the conunualon of dients, raduction in d d of the product, sttri of the employees, increase in cost etc.,
consequently g thepe and operations.

9. Figure for the previous pertod have been regrouped or rearranged wherever necessary to confinm 1o current periods financial
Tewults
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Valencia Nutrition Limited

Address - No. 372, 1st Floor, Cabin No 105, WS No. 3, 6th Cross, Golden Square, Wilson Garden, Bangalore - 560 085, Karnataks

CIN:- L51909KA2013PLCO68380
STANDALONE CASH FLOW STATEMENT
(Al amounts are in Rs. In Lokhs, unless otherwise stated)
Particulars Year ended Year ended
31-Mar-2021 31-Mar-2020
Ludited) laudited]
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax (357.54) (433.66)
Adjustments for: -
Depreciation and amortisation expenses 1343 1228
(Profit)/Loss on fixed assets sold, scrapped, etc. (net) 369 -
Interest income (2.30) (0.15)
Reversal of Provision for gratuity and leave encashment (6.57)
Capita advance written off 47.40
Provision/ Writeoff of inventory 4434
Bad debts/advances written off & provision made 061 065
Interest expense 897 4.15
Cash Generated from operations before working capital changes (248.07 (416.73)
Adjustments for:
(Increase)/decrease in inventories 3138 (55.49)
(Incremse)/decrease in trade recevables (163) 1011
(Increase)/decrease in short-lerm loans and advances (122.49) (20.38)
(Increase)/decrease in long-term loans and advances 2106 -
(Increase)/decrease in other current assets - (7.64)
Increasef{decrease) in trade payables 2051 18.27
Increasef(decrease) in other current liabilities 4791 4557
Increasef{decrease) in short-term provisions 470 1220
Increasef{decrease) in long-term provisions (2.69) 377
(1.24) 640
Cash generated from operations (249.31) (4a1033)
Taxes paid (net of refunds) - 0.13
Netcash Enernd from operating activities - [A] 34931) (410.20)
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of tangible/intangible assets (1163) (205.37)
Purchase of investments - (0.20)
Interest received 231 -
Dividend received - 0.23
Net cash generated/(used in) from investing activities - [B (9.31) (205.24)
C  CASH FLOW FROM FINANCING ACTIVITIES: -
Amounts bomrowed during the year 164.80
Borrowings repaid (8.21) (123.78)
Capital recetved during the year including premiums - 85183
Share apphcation money received / (repaid / transferred) net - =
Interest paid (8.97) (4.15)
Dividends paid - -
Dividend distribution tax paid -
Merchant Banking & Underwriting Fee Paid . .
Net cash used in fimnil‘aﬂidﬂes - [C] (17.18) 888.70
Net imnseﬂdccnm! in cash and cash equivalents - [M&g ETSJO] 27326
Cash and cash equivalents at the beginning of the year 295.01 2575
Cash and cash equivalents at the end of the year 2321 299.01
Cash and cash equivalents comprise of:
Cash on hand - 018
Balances with banks:
In current accounts 2321
Term deposits with original maturity of less than three months - 29883
2321 299.01

Place : Bangalore

nchOQ]():f]z.ODJ

For and on behalf of the Board of Directors

Jay Jatin Shah
DIN 09072405




